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Ref. No.: AIL/B-38 I 2OL9 I 22L

March L8,2Ol9

To,
National Stock Exchange of
India Limited,
Exchange Plaza,
PlotNo. Cll, GBlock,
Bandra Kurla Complex,
Bandra East,
Mumbai 400 051
Scrip Code: AARTIIND

To,
BSE Limited,
Department of Corporate Services,
P.J. Towers,
Dalal Street,
Mumbai - 4O0 001

Scrip Code: 52420,8

Sub: Qualified institutions placement of equity shares of face value Rs.
5 each, (the "Equity Shares"f, of Aarti Industries Limited, (the
"Company"f, pursuant to the provisions of Chapter VI of the
Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirementsf Regulations, 2018 (the "SEBI ICDR
Regulations") and Section 42 of the Companies Act, 2OL3, each as
amended and the rules made thereunder (ttQIP" or ttlssuet'f

Dear Sir/Madam,

This is to inform you that subsequent to the approval accorded by the Board
of Directors of the Company, at its meeting held on November 1 , 2Ol8 and
approval of the shareholders of the Company by way of a special resolution
passed on January 14, 2019, for the QIP, the Fund Raising Committee of the
Board of Directors of the Company ("Fund Raising Committee") has, at its
meeting held today i.e. March 18,2019, inter alia, passed resolutions in
connection with the following:

(i) raising of funds by way of issue of Equity Shares, through a QIP, in
accordance with the SEBI ICDR Regulations;

(ii) approving the preliminary placement document
connection with the QIP; and

(iii) authorizing the opening of the QIP today i.e. on

(iv) approval of floor price for the QIP

dated March 18,20 19, in

March 18, 2019.

We further wish to inform you that the floor price in respect of the QIP, based
on the pricing formula as prescribed under Regulation 176 of the SEBI ICDR
Regulations and as approved by the Fund Raising Committee of the Company,
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is Rs. 1469.95 per Equity Share of the Company, and the 'releuant date' for
this purpose, in terms of Regulation 171(b)(i) of the SEBI ICDR Regulations,
is March 18, 2019. The Company may at its discretion offer a discount of not
more than 5% on the floor price for the QIP, and the Company will accept bids
at or above the 5% discount to the floor price. The issue price (including
discount, if any) will be determined by the Company in consultation with the
global coordinators and book running lead managers appointed for the QIP,
on the basis of the bids received.

Please note that the trading window will be closed with immediate effect until
March 24,20 19 for the purpose of the QIP.

The meeting of the Fund Raising Committee commenced at 4:15 PM and
concluded at 5:4O PM.

A certified copy of the resolution passed by the Fund Raising Committee
deciding to open the proposed QIP is enclosed for your information and
records.

Kindly take the above intimation on record, and the same may be treated as
compliance under the applicable regulations under the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

Yours faithfully,
FOR AARTI INDUSTRIES LIMITED

RAJ SAR
COMPANY SECRET
ICSI M. NO. A15526

Encl: as above
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cERrlFlED TRUE CO-fy ol rHE RESOLUTION PASSED AT IHE MEEflNG OF ,,FUND RArsrNGcoMMrrrEE" HEL, oN MAncHia,'idr-r-or rra ,eao oriice or rnE coMpANy AT 4:1s pM

1' committee resolution approving the preliminary placement document cum application form
"RESoLVED THAT pursuant to the authority delegated by the board of directors of the company("Board") by way of its resolution oateJ ruovemoer"i, ioid r.o the approvar of the sharehorders ofthe company by way of a special ,.""otrtion p"r""j on J"nr"ry M,')ors, ro.. inl issue of equityshares of the company of raie vatue oi n" s t"in1tn" liilji,v shares,,), for an aggregare amountof up to Rs. 750 

-crores 
(incruding premium;, to' quatiiJ institutronar buyers (.erBs,,) by theCompany in terms of Chapter Vt of tie'securities and Exchangg_B_o_qr!_of lndia (lssue of Capitat andDisclosure) Resulations, zora ir-rr";;l;ffiffiiJlffi"ot'rat, rcDR Regurations,,), sections42 and other applicable provisions of the companies n.i, ldr3, the companies (prospectus andAllotment of securities) R'ules, zOlq,- eicn m rr"nJ"i.ro *v other appricaor" rj* (the.rssue,,),the Fund Raislno committee do hereby approve the preliminary pracemenibo.urlnt 

"um 
appricationform ("PPD cum"Appticatlon rormiiioliriu rri*-Joirii'offii"n was praced on tabre, dury initiaredby the company secretary for the purpose of identification, containing the requisite information asprescribed underthe applicable provisions of the sEBt iCoi negurations, the companiesAct,20l3

i:;: J,il.lhe 
rules made thereunder, as amended and appricabre other appiicabre raws and

'RESOLVED FURTHER THAT that the PPD cumapplication Form be filed with the the NationatStock Exchange of,.tndia Limited 1,;rusi"; ano aSE ii;itili;,BsE,) (BSE and NSE, together the"stock Exchanges") and such other authorities or p"rror, .J ,"y be required, in accordance withthe companies Act' 2013, sEBl lcDR Regulations and allother applicable laws and regulations.,,
"RESoLVED FURTHER THAT the chairman & Managing Director shri Rajendra V Gogri, vicechairman & Managing Director shri Rashesh c. Gogri, cile"t rinancial officer shri chetan B Gandhiand the company secretary shri Raj sarrat 

"r 
,rifiori=il"pru""ntutives of the company, be andare hereby severally authorized to approve and adopt 

"n/rr#"qrent changes, corrections, updates,alterations' revisions, modifications br amendruni, ,"6rii"J ror the finalization of the ppD cumApplication Form prior to -filing with stocl Exchanges to ."ttr" or give instructions and directions forsettling any questions, difficulies or doubts that riay arise in this regard and to give effect to suchchanges, corrections, updates, alterations, revisions, modifications, de-letions ot- 
",i"nor"nts 

as maybe deemed fit and proper in the best interest ortne bompany'il'u""oroance with the applicable laws
ill,fiH!J:i,'#li:,::i:: f:i:Jith, 

the resar advisor.-;;e il" srobar coordinatori a ooor runnins

"RESoLVED FURTHER THAT the Directors,of.the company be and are hereby severaly authorisedto sign the PPD cum Application Form on beharf 
"iinlic"rpany, make such confirmations and

E::fl:t'"' 
on behalf of the comp.nv ,. may be ,".qrir"J in ietr[ion to the ppD cum Apptication

"RESoLVED FURTHER THAT the chairman & Managing Director shri Rajendra V Gogrt, Vrcechairman & Managing Director shri Rashesh c. Gogri, clie; Fi;;nciat officer shri chetan B Gandhiand the company Secretary shri Raj sarraf, ra"rt[;;;il"pr"r"ntrtives of the company, be andare hereby severallv authoiized to db all such acts, deeds 
"no 

ining", 1s_T"y be required to giveeffect to the above resolutions,..inctuoin! out not limited to delivertng the ppD cum Apptication Formto the stock Exchanges and filing tne "pFb crm npptication i=-or- with the stock Excrranges andmaking other statutory and r"grLtory filings, as required, and to affix the common seal on all
ffi]|i,l?:$il,i;;:,;::iii"l;:t:I'^"1-t19 n.,i,i9',1 lr tn" Articres or Association or thecompanv, the s E B r r cDR Rda ; Lti";.'iil-c#;;rH;"Ji' ;o;!'Hffi : Z:fld;i"T fi
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For AARTI INDUSTRIES LIMITED

RAJ
COMPANY
tcst M. No. A15526

and Allotment of Securities) Rules, 2014, each as amended'"

-RESOLVED FURTHER THAT, if required, a copy of the above resolution, certified to be true by any

Director or the Company Secretary oi tne Chief Fihancial Officer of the Company, be forwarded to the

concerned authorities for necessary action'"

2. lssue Opening

,,RESOLVED THAT the lssue be opened on March 18,2019 and the chairman & Managing Director

Shri Rajendra V Gogri, Vice chairman & Managing Director shri Rashesh c. Gogri, chief Financial

officer shri chetan B Gandhi and the compin| secretary shri Raj sarraf be and are hereby

severally authorised to decide the lssue closing date'

,,RESOLVED FURTHER THAT the preliminary placement document cum application form' as per the

copy placed before the Fund Raising Committee for the purpose of identification, be and is hereby

approved and that serially numbered'- preliminary placement document cum application form be sent

to the etigibte elBs invitini bids for the subscription of Equity Shares pursuant to the lssue'"

.RESOLVED FURTHER THAT The Chairman & Managing Director shri Rajendra V Gogri' Vice

Chairman & Managing Director Shri Rashesh C. Gogri, Chief Financial Officer Shri Chetan B Gandhi

and the Company"SE61."trry Shri Raj Sarraf Oe aiO are hereby severally authorised to sign and

detiver on behalf of the company the application form and any modification(s) or amendment(s)

thereto, if anY."

3. Floor Price and Relevant Date

"RESOLVED THAT in respect of the tssue, the floor price of Rs. 1469.65 ("Floor Price") per Equity

Share, as catcutated based on the pricing formula prescribed under Regulation 17-6.of the SEBI ICDR

Regutations, and the relevant date of M-arch 18, 2019, in terms of Regulation 171 b)(i) of the SEBI

tCdR Regutations, be and is hereby considered and approved'"

"RESOLVED FURTHER THAT in accordance with Regulation 176.(1) of the SEBI ICDR Regulations,

the approvals given by the Board by its resolution OateO November 1, 2018 and and by the

shareholders of the Company by way of a special resolution passed on January. 14, 2019, for the

lssue The Chairman a NlanagingDirettor ShriRajendra V Gogri, Vice Chairman & Managing Director

shri Rashesh c. Gogri cniJt iinancial officer shri chetan B Gandhi and the company secretary-

Shri Raj Sarraf, may offer a discount of not more than 5% to the Floor Price at the time of

determination of the lssue Price."

"RESOLVED FURTHER THAT the Directors of the company or chief Financial officer shri chetan B

Gandhi or the Company Secretary Shri Raj Sarraf be and are hereby severally authorised to certify

the true copy of these iesolutions and forward the same to any person or authority for their record

and necessarY action."

CERT]FIED TRUE COPY
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